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PENDING Home Sales
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New Construction Homes Sold

Up 5.3%

over January 2014
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Foot Traffic

(indicator of future sales)
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BUYER
Activity
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“Buying a Home” 91
trend on Google

84
82

January 2013 January 2014 January 2015

Google Trends is much better at gauging mindshare rather than the total number of
searches for each term. The higher the number the larger share that topic had at that

time compared to EVERY other thing that people searched for. Google



Months Inventory of HOMES FOR SALE
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Reasons for Purchasing:

ew Home

Avoid Renovations or Ability to Choose & Amenities of New Home Lack of Inventory of Green/energy efficiency
Existing Problems Customize Design Construction Communities Existing Homes

*15% Other NAR



The Impact of Monthly Housing

Inventory on Home Prices GREATER THAN
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Year-Over-Year Percent Change in Price (y State)
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Quarter-Over-Quarter Percent Change in Price (y State)
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1-Month Home Price Change
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Price & Time Since The Peak
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% Change In Sales

from last year

by Price Range
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HOME PRICE

EXPECTATION
SURVEY

A nationwide panel-of
over one hundred
economists, real estate
experts and investment
& market strategists.
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PROJECTED

Mean Percentage Appreciation
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Cumulative House

Appreciation
by 2019
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Case Shiller

Year-Over-Year PRICE CHANGES
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New Construction Homes Sold
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New Homes for Sale Up 8. 0%
Months Inventory over January 2014
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Reasons for Purchasing:

Existing Home

19%

Better Price Better Overall Value More Charm & Character Lack of Inventory of New
Homes

*149% Other NAR



$277,200 Buyers Willing to
Pay More for “New”

$216,000
$200,000

New Homes Existing Homes All Homes

*Median Prices NAR



Mortgage Credit
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30 Year Fixed Rate Mortgages
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Mortgage Rate Projections

Fannie Freddie Average
Mae Mac of all four

Quarter

2015 1Q 3.7% 3.7% 3.7% 3.8% 3.7%
2015 2Q 3.8% 3.8% 4.0% 4.0% 3.9%
2015 3Q 3.9% 4.0% 4.4% 4.3% 4.2%

2015 4Q 4.0% 4.2% 4.6% 4.7% 4.4%




Mortgage Rates
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Months Inventory of HOMES FOR SALE
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S&P Case-Shiller Home Price Indices

S&P Case Shiller 2/2015
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Price & Time Since The Peak
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